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e'ﬂn » Ad-hoc-Release

July 3, 2002
Notice in Accordance with sec. 15 of the Securities Trading Act of E.ON AG

E.ON concludes talks on sale of Stinnes stake to Deutsche Bahn

Supervisory Board to decide on deal this evening

E.ON AG, Dusseldorf, is moving forward systematically in its strategy to focus on its core
energy business. The company has completed negotiations with Berlin-based Deutsche Bahn
AG (DB) on the sale of its §5.4 pcroent stake in Stinnes AG, Mihlheim as part of a cash
tender offer by DB. DB has informed E.ON thar jts Board of Management has authorization
from the company’s Supervisory Board to conclude such an agreement with E.ON and to
make Stinnes shareholders a cash tender offer of €32.75 per share, The agreerﬁent requires the
approval of E.ON’s Supervisory Board, which is meeting this evening.

DB’s offer represents a premium of 24.5 percent over Stinnes’s closing price on June 26, 2002,
the last rading day before speculations about DB acquiring Stinnes became public. Under the
proposed offer, E.ON would receive approximately €1.6 billion for its sharcholding and
record a book gain of about €600 million.

The transaction is expected 10 be completed in the fall of 2002. DB must obtain antitrust approval
and consent under Germany’s Federal Budget Code.
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